Building the low-carbon economy: an opportunity for Europe
Building a low-carbon economy is one of the great challenges of our time – but also one of the great opportunities. The European Union is committed to making the low-carbon transition, and we aim to achieve it in the most cost-effective way. 

We have taken a major first step with our 2020 climate and energy targets. Projections indicate we will comfortably over-achieve our goal of cutting emissions by 20% below 1990 levels by 2020. The  EU has successfully decoupled greenhouse gas emissions from economic growth: between 1990 and 2012 our GDP grew 44% while we cut emissions by 19%. 
Building a low-carbon global economy is imperative to meet the internationally agreed goal of keeping global warming below 2°C, and so prevent the worst impacts of climate change. That is why, as part of the effort needed from developed countries, the EU has committed to a long-term emissions reduction of 80-95% below 1990 levels by 2050.
But 'decarbonising' our energy system is also an economic necessity for the EU. We currently spend more than 1 billion euros every day on imported fossil fuels - sometimes from countries that are vulnerable to political instability, as recent events have shown. 
By seizing the opportunity to develop our own sources of renewable energy and improve our energy efficiency, we can not only reduce this costly dependency but also boost our economy through innovation in new technologies,  create jobs and make Europe more competitive. In 2011 the European Commission set out how we can meet our 2050 emissions target range most cost-effectively in our ‘Roadmap to a competitive low-carbon economy.’
With 2020 now just around the corner, 2030 is the next major milestone in the low-carbon transition. The Commission is proposing that, by 2030, the EU reduce its greenhouse gas emissions by 40% below 1990 levels. This target is ambitious but achievable. 
But action by Europe alone will not prevent dangerous climate change. That is why it is imperative that a new global climate agreement to be adopted next year include ambitious emission reduction commitments by all major economies, developed and developing alike. The global challenge of climate change now requires a truly global response.
The article is contributed by Jos Delbeke, Director-General for Climate Action, European Commission, with the coordination of the Environmental Division
